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Keynote Speakers

John Birge is the Hobart W. Williams Distinguished Service Professor of
Operations Management at the University of Chicago Booth School of
Business, the former Dean of the Robert R. McCormick School of
Engineering and Applied Sciences at Northwestern University, a member
of the National Academy of Engineering, member of the Institute for
Operations Research and the Management Science, the former Editor-in-

Chief of Operations Research. His research interests are methods and
models for optimal decision making under uncertainty, with an emphasis

on relationships between operations and finance.

Agostino Capponi is the Professor of Industrial Engineering and
Operations Research at Columbia University, the Director of the Center
for Digital Finance and Technologies at Columbia University, the Editor
of Management Science in the Finance Department and of Operations
Research in the Financial Engineering Department, a member of the Data
Science Institute, a fellow of the Crypto and Blockchain Economic
Research Forum, an academic fellow of the Luohan Academy established
by the Alibaba Group, and so on. His research interests include systemic
risk and economic networks, financial technology, tokenomics, and
market microstructure.

Min Dai is the Chair Professor in Applied Statistics and Financial
Mathematics at the Hong Kong Polytechnic University, Co-editor of
Digital Finance, the editorial board member of the Operations Research,
Finance and Stochastics, Journal of Economic Dynamics and Control,
SIAM Journal on Financial Mathematics. He was invited to give talks at
many conferences and workshops. Notably, he was a plenary speaker of
the 12th World Congress of Bachelier Finance Society. His research
focuses on financial derivative pricing, portfolio selection with market

imperfections, corporate finance, and financial technology.


https://baike.baidu.com/pic/%C3%A5%C2%AE%C2%89%C3%A5%C2%90%C2%8C%C3%A8%C2%89%C2%AF/9807526/1/58ee3d6d55fbb2fb431670414f0137a4462309f77607?fr=lemma%26fromModule=lemma_top-image%26ct=single

Bart Frijns is the Head of the Department of Economics and Finance at
Auckland University of Technology, the director of the Auckland Centre
for Financial Research, the co-editor of Applied Finance Letters and
Journal of Futures Markets, sits on the editorial board of Global Finance
Journal. Dr Frijns is also a Financial Risk Manager certified by the Global
Association of Risk Professionals and a Fellow of FINSIA. The scope of
His research is broad ranging from corporate governance and the impact
of regulations on financial markets, to volatility dynamics and price
setting behavior.

Zhongfei Li is the Chair Professor of Southern University of Science and
Technology and member of the Academic Degree Committee of the State
Council, the editor-in-chief or editorial board member of more than ten
journals, including Digital Finance, International Journal of Financial
Engineering, Journal of the Operations Research Society of China, Journal
of Systems Science and Information and so on. His research interests
include Fintech, green finance, pension finance, digital finance, financial
engineering and risk management, financial markets and investment,

financial economics, as well as insurance and actuarial science.

Aris Syntetos is the Professor of Decision Science and the DSV Chair
of Logistics and Manufacturing at Cardiff Business School of Cardiff
University, the Distinguished Research Professor, the editor-in-chief of
the IMA Journal of Management Mathematics (IMAMAN, Oxford
University Press) and Associate Editor of FORESIGHT, the practitioner
oriented publication of the International Institute of Forecasters (IIF),
and Vice-President of the International Society for Inventories Research
(ISIR). His research interests include economic models and forecasting,
business analytics, operations research, production and operations

management, as well as planning and decision making.



Jianfeng Yu is the Chair Professor of Finance, the director of Research
Center for Asset Management, and the Vice Chair of Tsinghua Fintech
Research Institute at PBC School of Finance, Tsinghua University,
associate editor at Journal of Financial Economics, Journal of Empirical
Finance, Financial Management and Journal of Economic Dynamics and
Control. He conducts both theoretical and empirical research on
behavioral finance and macro finance. His research interests include
behavioral finance, quantitative strategies, asset pricing with frictions,
and international markets.

Xiaoyan Zhang is the Xinyuan Chair Professor of Finance and Associate
Dean at PBC School of Finance, Tsinghua University, the Deputy
Director of Institute of Fintech Research at Tsinghua University, and the
director of Wealth Management Research Center, co-editor at Journal of
Banking and Finance, and associate editor at Management Science,
Journal of Financial and Quantitative Analysis, Journal of Empirical
Finance, and Financial Management. Her research areas are international

finance, empirical asset pricing, Fintech, Chinese capital market.

Yinggang Zhou is the Professor of Finance at Department of Finance at
School of Economics, and Wang Yanan Institute for Studies in
Economics (WISE), Xiamen University. He is also the associate director
of WISE and executive director of Fubon Research Center for Cross-
Strait Finance and Industry, Xiamen University. He has published in top
ranked business and real estate journals, such as Management Science,
Journal of Banking and Finance, Journal of Empirical Finance, Journal
of Futures Markets and so on. His research areas are empirical asset
pricing, international finance and trade, financial and real estate markets.



Conference Agenda

July 9th (Wednesday)
Time Agenda Location
Conference Registration
15:00-22:00 i gBeijmg Hotel lobby
July 10th (Thursday)
Time Agenda Location
Opening Speech
8:30-8:40 Ying Fan, Dean of School of Economics and Management,
Beihang University
8:40-8:45 Group Photo
What is the Best Use of Data for Financial Decision Making? Main Building 121
8:45-9:25 John Birge, University of Chicago
Chair: Hong Zhou, Beihang University
Similar Stocks
9:25-10:05 Jianfeng Yu, Tsinghua University
Chair: Steve Yang, Stevens Institute of Technology
10:05-10:15 Tea Break Main Building 109
The China-U.S. Equity Valuation Gap
10:15-10:55 Xiaoyan Zhang, Tsinghua University
Chair: Jinxing Hao, Beihang University
Investor Sentiment and Cryptocurrency Returns
10:55-11:35 Yinggang Zhou, Xiamen University
Chair: Xiaofen Tan, Beihang University Main Building 121
Quantitative Investment Trading and the Information
11:35-12:15 Efficiency of Stock Prices
Zhongtei Li, Southern University of Science and Technology
Chair: Tingqiang Chen, Nanjing Tech University
12:15-12:30 Special Issue Introduction
12:30-14:00 Lunch 2nd floor of
Faculty Canteen
Hotelling in Virtual: A Theory of Bitcoin Mining
14:00-14:40 Min Dai, Hong Kong Polytechnic University
Chair: Jianxin Wang, Central South University
Machine Learning Prediction of Inventory Loss: Governance | Main Building 121
_ ) and Financial Implications
14:40-15:20 Aris Syntetos, Cardiff University
Chair: Feng He, Capital University of Economics and Business
15:20-15:40 Tea Break Main Building 109
15:40-17:00 | Session 1: Digital Currency and Financial Regulation Main Building 102




Session 2: Multi-agent Models and Algorithmic Trading

Main Building 103

Session 3: Corporate Innovation and Governance

Main Building 112

17:00-19:30

Time

Session 4: Digital Development and Data Platforms Main Building 202
Session 5: Experimental Finance Main Building 203
Session 6: Derivatives Market and Risk Management Main Building 209
Session 7: Machine Learning and Large Language Models Main Building 212
2nd floor of

Dinner

July 11th (Friday)

Faculty Canteen

Location

Agenda

Decentralized Finance: Optimal Design and Economic

9:00-9:40 Incentives
A Agostino Capponi, Columbia University
Chair: Junhuan Zhang, Beihang University Main Building 121
Information and the Resolution of Uncertainty
9:40-10:20 Bart Frijns, Auckland University of Technology
Chair: Lijian Wet, Sun Yat-sen University
10:20-10:30 Tea Break Main Building 109
Session 8: Decentralized Finance and Financial Resilience Main Building 102
Session 9: Artificial Intelligence and Organizational Management | Main Building 103
Session 10: Machine Learning in Pricing and Market Risk Main Building 112
Management
10:30-11:50 | Session 11: Financial Market Microstructure Main Building 202
Session 12: Derivatives Market, Climate Finance and Risk Main Building 203
Management
Session 13: Computational Finance Main Building 209
Session 14: Decentralized Finance and Blockchain Finance Main Building 212
11:50-12:15 Best Paper Awards Main Building 121
12:15-14:00 Lunch 2nd floor of Faculty

Canteen




Parallel Session Agenda

Session 1: Digital Currency and Financial Regulation

Location: Main Building 102
(Each presentation lasts for 20 minutes)
Time Reporting Content Chair
Supranational Digital Stablecoin

15:40-16:00
Lijian Wei, Sun Yat-sen University

Research on Snowball Option Pricing and Risk Hedging
16:00-16:20 Methods Based on Volatility Forecasting

Kunyuan Wang, Shanghai Jiao Tong University Lijian Wei, Sun
Decentralized Asset Security and Environmental Costs: A Yat-sen
16:20-16:40 | Unified Analytical Framework University

Hongbao Yu, Sichuan University

Industrial Policy-Driven GDP Manipulation
16:40-17:00 | Zihao Qu, Hong Kong University of Science and Technology
(Guangzhou)

Session 2: Multi-agent Models and Algorithmic Trading
Location: Main Building 103

(Each paper presentation lasts for 20 minutes)

Time Reporting Content Chair

Agent-based Modeling of Cooperative Manipulation
15:40-16:00 Between Futures Market and Spot Market
Heather He, Bangor University

Forecasting Cryptocurrency Volatility: A Machine
16:00-16:20 Learning Approach with Option-Implied Measures
Shirui Wang, Wenzhou Business College

Wenhao Cui,
High-Frequency Trading in Two-Venue Stock Market: A Beihang
16:20-16:40 Multi-Agent Reinforcement Learning Framework University

Jiaqi Wen, Dongbei University of Finance and Economics

Implementing Bayesian Optimization-Driven Machine
Learning Algorithms for Algorithmic Decision-Making in
16:40-17:00 Quantitative Stock Trading

Zizhen Chen, Suzhou University of Science and Technology




Session 3: Corporate Innovation and Governance
Location: Main Building 112

Time

Reporting Content

paper presentation lasts for 15 minutes and discussion for 5 minutes)

Chair

15:40-16:00

Champion of Justice: Smart Court, Judicial Efficiency and
Corporate Sustainable Strategy
Feng He, Capital University of Economics and Business

16:00-16:20

A Compound Investment System Based on Transfer
Learning ESG Information
Lu Liu, Beijing Normal University

16:20-16:40

The Readability Level in Annual Reports of Chinese Listed
Companies and the Manipulative Behaviors of Managers
for Self-serving Incentives

Yanying Li, Nanjing University

16:40-17:00

Cautious and Conscientious or Fish in Troubled Waters:
Knightian Uncertainty and Financial Restatement

Tingting Ma, Tianjin University

Feng He, Capital
University of
Economics and
Business

Session 4: Digital Development and Data Platforms

Location: Main Building 202

Time

(Each paper presentation lasts for 20 minutes)
Reporting Content

Chair

15:40-16:00

Analysis of the Influence of Network Growth Dynamics on
Activity Enhanced IdAPoS Protocol
Shengyu Chen, Beihang University

16:00-16:20

Scaling-up of Platform-Based Entrepreneurial Enterprises
in Supply Chain Finance: Logic, Actions and I'T Roles of
Resource Orchestration

Zhihong Dong, Beihang University

16:20-16:40

Railway Draws Eyes: The Effects of Transportation
Development on Production Information Demand
Mengshu Hao, Bethang University

16:40-17:00

Personality Traits and Socioeconomic Factors in Chatbot
Adoption: Evidence from the Chinese Digital Banking
Sector

Ruge Zhang, Nanyang Technological University

Yunchuan Sun,
Beijing Normal
University




Session 5: Experimental Finance
Location: Main Building 203

Time

(Each paper presentation lasts for 20 minutes)
Reporting Content

Chair

15:40-16:00

Influence Paths and Transboundary Impacts of Green
Finance on Sustainable Development across China: A
Mediating Effect and Spatial Econometric Analysis

Xiaopiao Pan, Guizhou University of Finance and Economics

16:00-16:20

Pricing Logic in Hyper-Volatile Markets: A Hybrid
LSTM-GARCH Model

Zhen Chen, Dalian University of Technology

16:20-16:40

Efficiency Evaluation of China's Fiscal Expenditure
Considering Regional Heterogeneity: A Three-Stage Two-
Level Frontier DEA Approach

Hongyu Wan, Chengdu University of Technology

16:40-17:00

Research on the Spatial Effects of Green Finance
Promoting High-Quality Regional Economic Development
Tingting Wu, Shanghai University of International Business
and Economics

Zhifeng Liu,
Hainan
University

Session 6:Derivatives Market and Risk Management
Location: Main Building 209

Time

(Each paper presentation lasts for 20 minutes)

Reporting Content

Chair

15:40-16:00

The Tail Risk Spillover Effect in the International Crude
QOil Spot and Futures Markets: Evidence from a Two-Tier
Tail Risk Network

Tinggiang Chen, Nanjing Tech University

16:00-16:20

New Perspective on Agricultural Futures Price
Forecasting: An Integrated Application of Hybrid Deep
Learning and Multi-Factor Analysis

Yusen Yang, Chengdu University of Technology

16:20-16:40

WTI Futures Price Forecasting under the Multi Market
Factors: A Hybrid Model Based on Four-Stage
Preprocessing

Dongsheng Dai, Chengdu University of Technology

16:40-17:00

Spot-Futures Manipulations in Cryptocurrency Markets

Yulong Chen, Central University of Finance and Economics

Tingqiang Chen,
Nanjing Tech
University




Session 7: Machine Learning and Large Language Models

Location: Main Building 212
(Each paper presentation lasts for 20 minutes)

Time

Reporting Content

Chair

15:40-16:00

Al Narrative Asset Pricing in China
Jie Mao, Shanghai University

16:00-16:20

MD&A Tone from LLM and Stock Liquidity Empirical
Evidence from China
Ying Xu, Beijing Normal University

16:20-16:40

A Behaviorally-Augmented Asset Pricing Model for
China's Retail-Dominated Equity Market: Integrating
Machine Learning and Sentiment Analytics

Zhengyi Zhu, Beihang University

16:40-17:00

Can Machine Learning Models Better Volatility
Forecasting? A Combined Method
Jing Chen, Cardiff University

Jie Mao,
Shanghai
University

Session 8: Decentralized Finance and Financial Resilience

Location: Main Building 102

(Each paper presentation lasts for 20 minutes)

Time Reporting Content Chair

Predicting Asset Price with Large Volatility Based on

10:30-10:50 Marine Predators Algorithm: A Case Study of Bitcoin
Yuhong Xu, Soochow University
Enhancing Portfolio Resilience to Systemic Risk: A Neural

10:50-11:10 Network Approach Yuhong Xu,
Weidong Lin, NEOMA Business School Soochow
Cryptocurrencies Asset Pricing via Deep Learning University

11:10-11:30 Framework using Graph Relations
Qiyu Wang, Zhejiang University of Finance and Economics

11:30-11:50 Measuring the Resilience of DeFi Market
Xiaoping Zeng, Beijing Normal University




Session 9: Artificial Intelligence and Organizational Management
Location: Main Building 103

(Each paper presentation lasts for 20 minutes)

Time Reporting Content Chair
Al-Mediated Conflict Resolution: The Impact of Al Stance
10:30-10:50 and Mediation Scenarios on Mediation Effectiveness

Yunhui Xie, Beihang University

Battle for Time: How Traditional Professionals Make
10:50-11:10 Room for the Gig Economy

Lan Wang, Peking University Yatmg .Gao,.
- — - - China University
The Rise of the Artificial Peer: Field Evidence on Al .
of Geosciences

11:10-11:30 Personas Shaping Social Community Engagement
Li Guo, University of International Business and Economics

Exploring Cognitive Pathways: A New Look from
11:30-11:50 Paradoxical Leadership to Employee Ambidexterity
Ying Zhou, Wuhan University of Technology

Session 10: Machine Learning in Pricing and Market Risk Management

Location: Main Building 112
(Each paper presentation lasts for 20 minutes)

Time Reporting Content Chair

Can Illegal Insider Trading Be Predicted? An Empirical
Study Using High-Dimensional Data and Machine

10:30-10:50 .
Learning
Yezhou Sha, Capital University of Economics and Business
Forecasting European Union Carbon Price from Multiple
10:50-11: 10 Perspectives: A Novel Hybrid Model with LSTM EAA-

Transformer N .
Wei Li, Beihang

Huan Hu, Chengdu University of Technology Uni "
niversity

Cryptocurrency Price Manipulation Modeling Based on
11:10-11:30 MADDPG
Ran Ji, Beihang University

Deep Learning-Based Analysis of Investor Sentiment and
Stock Return Prediction: An Experimental Finance

11:30-11:50 Perspective

Meiwei Li, Beihang University




Session 11: Financial Market Microstructure
Location: Main Building 202

(Each paper presentation lasts for 20 minutes)

Time Reporting Content Chair

FlowHFT: Flow Policy Induced Optimal High-Frequency

10:30-10:50 Trading under Diverse Market Conditions
Steve Yang, Stevens Institute of Technology
Microstructure-Driven Contagion in the Cryptocurrency

10:50-11:10 Market ) . . Steve Yang,
Chenyang Zhou, Zhejiang Gongshang University Stevens Institute

11:10-11:30 Evolutionary Model of Data Market of Technology
Kewei Cai, Beithang University
A Multi-Agent Deep Reinforcement Learning Framework

11:30-11:50 using Multiple Timeframe Data for Algorithmic Trading
Alam Lopez-Figueroa, Universitat Politécnica de Catalunya

Session 12: Derivatives Market, Climate Finance and Risk Management

Location: Main Building 203

(Each paper presentation lasts for 20 minutes)

Time Reporting Content Chair
10:30-10:50 Climate Spread and Risk Measurement of Sovereign Bonds
' ' Bingyue Liu, Beihang university
Cryptocurrency Futures Price Prediction using a LASSO-
10:50-11:10 GRU Hybrid Model with Market Sentiment Integration ) )
.. . . . Bingyue Liu,
Ziqing Gao, Beijing Jiaotong University Beih
. . ethang
11:10-11:30 Ca'lel?dar Effects in Crypt(') Option Markets University
Shirui Wang, Wenzhou Business College
Research on the Contagious Characteristics of Digital
11:30-11:50 Financial Risks: A Perspective Based on Blockchain
Liqun Jiang, National University of Singapore




Session 13: Computational Finance
Location: Main Building 209

(Each paper presentation lasts for 20 minutes)

Time Reporting Content Chair
10:30-10:50 Bitcoin Volatility and Macroeconomics Fundamentals
Leyi Hu, Nankai University
10:50-11:10 Random Subset Ave‘:ragi‘ng
Jie Hu, Tsinghua University Di Xiao, Beijing
Can Exchange Rate Improve Chinese Stock Index Price Jiaotong
11:10-11:30 Forecasting Performance? University
Anfeng Wu, Chengdu University of Technology
11:30-11:50 Al Empowering Quantitative Investment
Yifei Jin, X-Fund (Beijing) Investment Management Co., Ltd.

Session 14: Decentralized Finance and Blockchain Finance

Location: Main Building 212
(Each paper presentation lasts for 20 minutes)

Time

Reporting Content

Chair

10:30-10:50

Flight-to-Safety Between China and G7 Countries
Yuanfei Sun, Beijing Jiaotong University

10:50-11:10

The Evolving Role of Bitcoin as a Market Anchor:
Evidence from Structural Breaks in Major
Cryptocurrencies

Zheng Nan, International Christian University

11:10-11:30

Risk and Fees in Heterogeneous Mining Pools: Implications
for Hash

Zixin Feng, Macquarie University

11:30-11:50

Profitability of Collusive Sandwich Attack in Automated
Market Maker-Based Decentralized Exchanges
Haodong Wang, Beihang University

Jian Li, Tsinghua
University




Conference Guide

1. Conference Schedule

1. | Time: July 9 - 11, 2025
2. | Location: Beihang University Xueyuan Road Campus
3. | Address: 37 Xueyuan Road, Haidian District, Beijing, P.R. China.

II. Conference Registration Arrangements

(i) Registration Time and Location

1. | Time: July 9, 2025 15:00-22:00
2. | Location: The lobby of Vision Hotel Beijing
3. | Contact: Mr. Ji: +86 19801186931

(ii) Registration Procedure

| Siondi We will verify your personal information, register your meal
. ign-in: .
8 preferences, and complete your sign-in.

Collect conference | Please collect your conference bag, meal vouchers, and delegate

materials: badge.

ITI. Accommodation and Dining Recommendations

(i) Recommended Hotels

This handbook provides information on lodging options near the conference venue. For
detailed arrangements, please contact the relevant hotels directly to complete the check-in

procedures.
1. Vision Hotel Beijing

Address: Xueyuan Road No. 39, Haidian District, Beijing

Distance to the New East Gate of Beihang University: 400m from the hotel, approximately a
6-minute walk.

2. Park Plaza Beijing Science Park

Address: Zhichun Road No. 25, Haidian District, Beijing
Distance to the New East Gate of Beihang University: 1.3km from the hotel, approximately a

20-minute walk.
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(ii) Dining Arrangements

The Conference will provide meals for the participants during the conference period. Please
register your meal requirements according to your actual needs upon registration and meals will be

taken with meal vouchers. The dining arrangements for the day of the conference are as follows:



Date Dining Time Dining Location

July 10th Lunch 12:30-14:00
July 10th Dinner 17:00-19:30 2nd floor of Faculty Canteen
July 11th Lunch 12:15-14:00

IV. Transportation Recommendations

1. Beijing Capital International Airport—Beihang University

(1) Subway: Capital Airport Express—Line 10 Outer Loop—Xitucheng Station.
(2) Bus: Beijing Capital Airport Coach Princess Tomb Line—Bus No. 671—Xuezhi Bridge West

Station.
2. Beijing Daxing International Airport—Beihang University

(1) Subway: Daxing Airport Express—Line 10 Inner Loop—Xitucheng Station.

(2) Subway & Bus: Subway Daxing Airport Express—Subway Line 19—Bus No. 606—Beihang
University Station. Subway Daxing Airport Express—Subway Line 19—Bus No. 653/579/601—
Zhichun Road Station

3. Beijing Railway Station—Beihang University

(1) Subway: Line 2 Outer Loop—Line 5/19—Line 10 Outer Loop—Xitucheng Station.
(2) Subway & Bus: Subway Line 2 Inner Loop—Bus No. 686/693/632—Beihang University Station.

Bus No. 103—Bus No. 686—Beihang University Station.
4. Beijing West Railway Station—Beihang University

(1) Subway: Line 9—Line 10 Inner Loop—Xitucheng Station.
(2) Subway & Bus: Subway Line 9—Subway Line 4 Daxing Line—Bus No. 386—Beihang

University Station. Bus No. 694—Bus No. 603/686/375/693/632—Beihang University Station.
5. Beijing North Railway Station—Beihang University

(1) Subway: Line 13—Line 10 Inner Loop—Xitucheng Station
(2) Subway & Bus: Subway Line 13—Bus No. 94—North Garden Road West Entrance Station, Bus

No. 375/686/693/438/331/632—Beihang University Station.
V. Contact

Tel: Mr. Wang +86 18800147739
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